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ALY, [Bauell ugla 3l d 21l €9 2 ARl galel axHendl. 7
How international accounting is important ? Justify your answer.

YW/ OR
2 (el wgla 2 vtidaRpsdly [Bauell wgld 922 519 dstad ¢ 2 ameadl.

Are there any differences between local accounting and international accounting ?

Explain

A d il S54l walel il 4

Answer any two in brief :

(1) dd g Ml 9l ¥ wiandla [Baell ugld 1 el [Bael ugldd
[2qd 23U €9 ? AMeAdl.
Do you think that international accounting is extended version of domestic
accounting ? Explain

(i)  AldedlA [Sawell wgla 214 2id1U 52421 23
Discuss International accounting and International taxation.

(i) dd 2d Hidl 91 & vtidAvglA [Salell ugld ol sl 9L [Ealell Rigidi-l
AvUHR(l A1d Aol 821 2 AUl

Do you think that international accounting deals with comparison of
accounting principles of two countries ? Discuss

AL [Qal vl 9 ¥ el d weudl @ (i d e 3

State whether following statements are true or false : (Any Three)

(1) A [Baell wglad qnasla [eaell wgla e doiy el
International accounting has no relation with management accounting.

2) RalAs [Balell ugld 21 2idela el ugladl Yoo [l Rgidl
A Al
Basic accounting principles of local accounting and international accounting
are non-identical.
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(3)  AALL 3uidl AHRAAL B3 AR [Baell ugld ©.
Currency translation problem is solved by international accounting.

(4)  ususla gL d stidAndld el uglad Hew aqd o.
Innovation of financial instrument has enhanced the significance of
international accounting

(5)  slduRl o 2 idRlY (el ugla »33) sl
International accounting is not required by any country.

2. (a) lRAML 2S5 0.0 Rala (el 2l s
Discuss about status of IFRS in India.
AYWOR
(sl aAd 20825202 20, 54l Ad dleisizs © ? d-l AudlsRul 59
AHRUSAL €9 ? AHANL.
How IFRS is beneficial to accounting profession ? Are there any problems to
implement them ? Explain
(b) A d Gidl g5Hi walel 2l
Answer any two in brief :
(i) d¥ ¥l YR8l (Convergence) (A9l 9 8Ll 9L ?
What do you know about convergence ?
() UL 25180 22138 6lLE (ASB) UL s1dl uxendl.
Explain functions of Accounting Standard Board of India.
(iil) 2525 202.205:{l. (IFRIC) »led ¢ ?
What is IFRIC ?
(v) GURdAl 260l 22 agslal.
Describe composition of ASB of India.
(c) DAAL [l wi 9 ¥ viel d aeudl : (O d AR
State whether following statements are true or false : (any three)
(i) HIRdHL Ind AS, 21252124, Fq 2l 41d 9.
Ind AS has equivalent status as IFRS in India.
(i) TFRIC L 24 SIC Rdcaui >0 9.
IFRIC is replaced by SIC.
(iii) SIC 124 Statutory Interpretation Committee.
SIC means Statutory Interpretation Committee.
(iv) $4 41 idAsglA [saell “iRell 2ARdHl 9.
There are 41 international accounting standards existing.
(v)  HRdlY oY 2 YoaiA. oy [Saiefl [HuHIAL gel-%el A3Y 9.
Indian GAAP and US GAAP are different set of accounting norms.
(vi) SURAHL L0215 201210, vHAHL 2] YsuL 9.
In India IFRS are already implemented.
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3. ARl 3UidR ved 9 ? dH AldRAMEIY HASIRIAL UsIRL (A9l 9 2Ll 9l 2 A4Rl 3UidR
quid GeMddl A5l-q5A1A1l AU UL Hle sUL AMAHIAL GUAILL A1 € ? dHIRL
el [ Fd x4l 14

What is currency translation ? What do you know about types of International
transactions ? Which approaches are used for accounting treatment of profit/loss arising
on translation of currency ? Explain your answer in detail.

2UA/OR
A2 apudal sl 43U slRdl yea EA A [zl wrudl 9. ey A
YorJul dd 9 i vl YALEHL 214 €
dl. 31-3-14-1L AL s1AL A3

G oudl 4 AR gHL susl 4 4R
gl 30,00,000/  30,000|uvid Mlsdd W | 15,00,000 -
Hs1 20,00,000|  20,000|guv4L WAl 1o -

ASS 3,10,000

s{l212 10,00,000| 10,000 |d2u181 50,00,000| 75,000
AL 20,00,000 10,000 34 75,40,000, -
A3 AL 22L5 1,50,000] 1,500 %v 2Ai[34s] vild - 55,000
Huy (A ulell 25,000 |dLelR1 2,00,000 1,500
Hold Wl -
Gaulert Wl 1,90,000, 2,000
o3l 1,10,000| 3,000
WalR 3,00,000{ 15,000
w3lel 25,00,000, 5,000
A8 3,00,000| 5,000
oy Ai[EAA 5,000
Hisdd AS3 -
IIETIREI] 30,00,000f -

1,45,50,000| 1,31,500 1,45,50,000| 1,31,500

amtl wlsdl
(1) Hed 2AlEAAL 20m2 22ls 3[UAHL 2, 50,000 2 ALl SlaRML 1,500.
(2) U5t 2 5A U 10% 2t A9 YR 20% BRURLAL oot s3.
(3) UABL R :
(i)  1-4-2013 <L A% 1 314 =3 62
(i) 31-3-2014 L A% 1 sld? =3 64
(i) AN 13142 =T 63
uvilel [Batell Al Yoo, AEAAL 2isBid lls (Sl ddR s
ZE-126 3 P.T.O.



Following are Trial Balances of Indian Head office and Foreign Branch. Head office is

situated at Bombay and Branch is situated at New York.
Trial Balances as at 31-3-14

Debit Balances Rupees | Dollars |Credit Balances Rupees| Dollars
Land 30,00,000| 30,000|Goods sent to

Branch 15,00,000 -
Building 20,00,000| 20,000|Cash received

from branch 3,10,000 —
Furniture 10,00,000| 10,000|Sales 50,00,000 75,000
Equipments 20,00,000{ 10,000|Capital 75,40,000 -
Opening Stock 1,50,000 1,500|H.O. Account - 55,000
Goods received Creditors 2,00,000 1,500
from HO - 25,000
Manufacturing
Expenses 1,90,000 2,000
Labour 1,10,000 3,000
Salary 3,00,000f 15,000
Purchase 25,00,000 5,000
Cash 3,00,000 5,000
Cash sent to H.O. - 5,000
Branch Account 30,00,000 -

1,45,50,000| 1,31,500 1,45,50,000| 1,31,500

Additional Information :

)
2)
3)

(1)

Exchange Rates :
On 1-4-2013 1 Dollar = INR 62
(ii) On 31-3-2014 1 Dollar = INR 64

(iii)) Average 1 Dollar = INR 63

Prepare consolidated Final Account of Head Office incorporating accounts of Branch.

Closing Stock of Head office in Rupees 2, 50,000 and Branch in Dollar 1,500.

Provide 10% depreciation on building and furniture and 20% on equipments.

4. gonuasl [saell ugla-dl cval s sl anadl. tid AULEAL 351R1HL AU 21
(azall souatdl [saiell 21420 2ualdl wglastl wxendl.

Explain definition and meaning of inflation accounting. Explain effects of price level

14

changes and accounting treatment methods of foreign inflation.
AH{YAW/OR
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Aot Sudl [afHes A AH Su-dl [afesql uist AU A yorel © . et sudl
[B12s 3st-l Sudl ¢ 2 3l 2uEdd o, 2Aete su-dl (23 60% A A
B2 Rl s34 9 % HRdly Su-dl ©.
dl. 31-3-2014 L %l WSt uAAl

g UGEIR] 4 PRI Beasdl 4 PERITEY
AR RCH
Sl dz 3dl 60,00,000/  30,000|[44+4 2le Breascl :
(ex$ T 100 21 W le2-4oll 90,00,000  40.000
548luA $ 100 i) - H 51 89,00,000) 59,090
10,00,000, 10,000
se(lA2
ALHLY, M 45,00,000( 22,500|348lu Sulni
Asiel 11,00,000
ASL-qsUl vild 60,00,000| 30,0004 Metsdl :
2AlelRl 25,00,000( 12,500
os 20,00,000( 10,000
ezl 15,00,000, 7,500
(M 21¢ 2al
aieinal el 50,00,000[ 25,000
A1, el :
ols AR YIS 25,00,000| 12,500
dvielal 20,00,000| 10,000
2,60,00,000| 1,30,000 2,60,00,000| 1,30,000

am il Hlsdl :
(1
(2)
3)

%L elLsl 253 10,000 24 15,000 S8ldt slaR edl.

(4) A4 &R :

i.  1-4-2013
ii.  30-9-2013
iii.  31-3-2014
iv. AR

ZE-126

1 38lun slar =3 54
1 38lun slar =3 55
1 38lun slar =3 55
1 38lun slaR =3 54
AH (AL 20501 Allls [Sael dur s

5

AH [AB12d et (Al AR dl. 30-9-2013 AL A% HIREL 53¢ €.
Rote (22 9l 2012-13 12 12% -1 83 [R[ag~s ysda .
ARNSA Al A3viaMl At (MGl AU AWML M i AF1-A 540
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Following are the balance sheets of Robert Company limited and Ram Company limited.
Robert Company limited is a Canadian company and established in Canada. 60% shares
of Robert co. are acquired by Ram limited which is an Indian company.
Balance Sheets as at 31-3-2014

Liabilities Rupees|Canadian Assets Rupees |Canadian
$ $
Equity share capital 60,00,000| 30,000/Non Current Assets :
(Share of ¥ 100 and Plant & Machinery 90,00,000| 40,000
of Canadian $ 100 Land & Building 89,00,000f 50,000
each) Furniture 10,00,000| 10,000
General reserve 45,00,000| 22,500|Investment in
Canadian Company 11,00,000 -
P & L Account 60,00,000| 30,000|Current assets :
Debtors 25,00,000f 12,500
Bank 20,00,000{ 10,000
Goods 15,00,000 7,500
Non Current
Liabilities :
Long term loan 50,00,000{ 25,000
Current liabilities :
Bank overdraft 25,00,000| 12,500
Creditors 20,00,000| 10,000
2,60,00,000| 1,30,000 2,60,00,000| 1,30,000

Additional Information :

Ram limited has acquired shares of Robert limited on 30-9-2013.
Robert limited paid dividend @ 12% for the year 2012-13.
In the beginning of the financial year Robert limited has credit balance of General

reserve and P & L. Account Canadian Dollar 10,000 and 15,000 respectively.

(1)

(2)

3)

(4) Exchange rate :
1. 1-4-2013
i.  30-9-2013
mi.  31-3-2014
iv. Average

AL [aseydl udeoll

1 CAN. DOLLAR =INR 54
1 CAN. DOLLAR = INR 55
1 CAN. DOLLAR = INR 55
1 CAN. DOLLAR = INR 54
Prepare consolidated Final Account of Ram limited.

%Ll :

Choose the correct option :

(D
(a)
(b)
(©)
(d)

uidrglY [Balell ugla 2led
YeL-eL goll-ll [Balell alzell el %{otﬁ{d
[qeell oty Sudlaain [sauel aval

([Qeell vt [Baell avial
BGu-lL YL %

International accounting means

(a)
(b)
(©)
(d)

ZE-126
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dealing with accounting standards of different countries
It is accounting for foreign subsidiaries

It is accounting for foreign branch
All of the above
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2)

3)

“4)

(&)

(6)

(7)

®)

€))

ZE-126

il st tidndly [Bauell ugla uel deid ) 2

(a) 592U OEEDNER]

(c) Huasla (sael ugla (d) s qaemi el wesd del
Which of the following has no relation with international accounting ?

(a) Taxation (b)  Auditing

(c) Management accounting (d) Sales to foreign customer in local currency

idrngly (el uglad olld (TASB) sul adHi viRdcaml 20 ?

In which year International Accounting Standard Board came into existence ?

(a) 2000 (b) 2001 (c) 2002 (d) 2004

ALY &g HIe ABUSlL AL 2245 02200l s1d&ML 2uadl A2l d
MIDETEE] 8.

(@) Al (b) el () WU (d) 2l

Which of following is not in the scope of IFRS for transactions of general purpose
financial statement

(a) Recognition (b) Measurement
(c) Presentation (d) Discussion

UL LS. AL 20UAL suL QML sl 0 ?
In which year ICAI was established ?

(a) 1947 (b) 1948 (c) 1949 (d) 1950
MIRAHL 2UD.215.2U .24, v2d

(@) (sl «ie

(b)  cuRdld (el wizel

(©)  idAIA ALeusly v=°daia, Qe

(d) AU [eaell “irel

In India IFRS means

(a) Accounting standard

(b) Indian accounting standard

(c) International financial reporting standard
(d) International accounting standard

AR LR Ysasll HIe 54 S 2522 @ld, Ul 9 ?

(@) U5 2UR.2.-4 (b) USSR 2.3
(€)  BUS.2AF.UR.2A.-2 (d) US54~

Which IFRS is applicable to Share based payment ?

(a) IFRS4 (b) IFRS3 (c) IFRS2 (d) IFRS1

el e i 1l Ada x1[¢e S [azell [RMRHAAL 3235121

(@) dARA saldl dZly Al (b))  WHIRAMR HHUAL 2ULLR ALl

(c) U Bedd U i, (d)  drd % (el A3HL AluHl 2uaal.
Under deferral and amortization approach foreign exchange difference will be
(a) receded as accumulated adjustment

(b) on the basis of proportionate time period

(c) recorded as and when arises

(d) immediately to be recorded in the books

3UidR UM, Gedd L 54 €9 ?

(@) [geng (b)  Al-U-tL 1lsU

(c) elel 943 Rl (d) uRadd (1Y e
What is the origin of translation problem

(a) Bimetallism (b) Gold standard

(c) Breton wood system (d) Flexible exchange rate

7 P.T.O.



(10)

(11)

(12)

(13)

(14)

ZE-126

auvtil Aslad [zl 5140l dsn 21y MHasdl i Alg, sdid 3uidr sal
Uie sl (Al gl GualaL 2y 9 2

(a)  A3¥Ud- (b) UMl

(c) U (d)  GuuiEl s19 el

Which exchange rate is to be used to convert current assets and current liabilities of
branch under integral foreign operations

(a) Opening (b) Closing

(c) Average (d) None of the above

s Su-dl 2 ddleL Su-ll-l [Buelll visslse e 59 d-dl Gualol iy « 2
(@) sHolg dsAlsadl ugla (b)) Sl 2sAlseidl A

(€)  WHIBRIRAR sollsedl d () Gur-widl 1S Adl

Which method is used for consolidation of accounts of holding and subsidiary
companies ?

(a) Line by line consolidation method

(b) Equity consolidation method

(c) Prorata consolidation method

(d) None of the above

X 54l Y Su-dl-il 15,000 22 T 18,00,000 1i “18lL 534 9. Y Su-ll-l ga
22 Y4l 25,000 22, ¥ €35 T 100 <l 9. vl uddidl s vdlel ugl-l sl
Syl X s Su-ll Y |l 2453 T 5,00,000 244 6,00,000 9. agudl [Sdd yed

sed, sal ?
(a) ¥ 14,40,000 (b) T 15,40,000
(c) 7 16,40,000 (d) il 519 Al

X Company has acquired 15,000 shares of Y Company for ¥ 18,00,000. Total share
capital of Y Company is 25,000 share of ¥ 100 each. Pre acquisition and post
acquisition profits for X company from Y company are I 5,00,000 and 6,00,000
respectively. What will be the value minority interest ?

(a) ¥ 14,40,000 (b) % 15,40,000

(¢) %16,40,000 (d) None of these

A2-uniofl 59 d gouaasl [saell ugla-dl a el 2

(@)  ddHit wsdR [Bauell ugla  (b)  adsid vdle al3d ugla

(¢) YA ugld (d) 2M.2H. ugla

Which of the following is not the method of inflation accounting ?
(a) CCA Method (b) CPP Method

(c) Replacement Method (d) M M Method

i g3l R, Su-l [aBied ¥ 75,00,000 o dawel s3@ 9. adl a3 tid-l
YASHLS 120, iddl YASHLS 130 2 AW 125 &dl. Addid vlealsd
VARAR dARL YU b2, dLRUy ?

(a) 78,12,500 (b) ¥ 72,00,000

(c) ¥ 81,25,000 (d  uniEl sl 8l

R company limited has made sales of I 75,00,000 during the year. Index in the
opening was 120, at end of the year was 130 and average was 125. What will be
sales value as per current purchasing power ?

(a) 78,12,500 (b) ¥ 72,00,000
(c) 81,25,000 (d) None of these
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