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1. (a) …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û ïéõÈÛà Áõà©Ûé …•Û©ýÛ¶Ûà ™öé ? ©Û¾ÛÛÁõÛé ›÷ÈÛÛ¼Û ÍÛ¾Û›ÛÈÛÛé.  7 

  How international accounting is important ? Justify your answer.         

                                    …¬ÛÈÛÛ/OR 

  Í¬ÛÛÜ¶Ûïõ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û …¶Ûé …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û ÈÛ˜˜Ûé ïõÛé̂  ©ÛºõÛÈÛ©Û ™öé ? ÍÛ¾Û›ÛÈÛÛé.  

  Are there any differences between local accounting and international accounting ? 

Explain 

 (b)  •Û¾Ûé ©Ûé ¼Ûé¶ÛÛ ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : 4 

  Answer any two in brief :  

  (i) ©Û¾Ûé …éÈÛä× ¾ÛÛ¶ÛÛé ™öÛé ïéõ …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û …é Í¬ÛÛÜ¶Ûïõ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û¶Ûä× 
ÜÈÛÍ©Ûè©Û ÍÈÛÄõ¸Û ™öé ? ÍÛ¾Û›ÛÈÛÛé.  

   Do you think that international accounting is extended version of domestic 

accounting ? Explain 

  (ii) …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û …¶Ûé …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ïõÁõÈÛéÁõÛ ˜Û˜ÛÛë.  

   Discuss International accounting and International taxation. 

  (iii) ©Û¾Ûé …éÈÛä× ¾ÛÛ¶ÛÛé ™öÛé ïéõ …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û ¼Ûé þéùÉÛÛé ÈÛ˜˜Ûé¶ÛÛ ÜÐüÍÛÛ¼Ûà ÜÍÛ±ùÛ×©ÛÛé¶Ûà 
ÍÛÁõ”ÛÛ¾Û¨Ûà ÍÛÛ¬Ûé ÍÛ×¼Û×µÛ µÛÁõÛÈÛé ™öé ? ˜Û˜ÛÛë.  

   Do you think that international accounting deals with comparison of 

accounting principles of two countries ? Discuss 

 (c)  ¶Ûà˜Ûé¶ÛÛ ÜÈÛµÛÛ¶ÛÛé ”ÛÁõÛ× ™öé ïéõ ”ÛÛé¤øÛ× ©Ûé ›÷¨ÛÛÈÛÛé : (•Û¾Ûé ©Ûé ªÛ¨Û) 3 

  State whether following statements are true or false : (Any Three)   

  (1)  …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û¶Ûé ÍÛ×̃ ÛÛÅÛïõàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û ÍÛÛ¬Ûé ÍÛ×¼Û×µÛ ¶Û¬Ûà.  

    International accounting has no relation with management accounting. 

  (2)  Í¬ÛÛÜ¶Ûïõ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û …¶Ûé …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û¶ÛÛ ¾ÛæÇ½Ûæ©Û ÜÐüÍÛÛ¼Ûà ÜÍÛ±ùÛ×©ÛÛé 
ÍÛÁõ”ÛÛ ¶Û¬Ûà.  

   Basic accounting principles of local accounting and international accounting 

are non-identical. 
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  (3)  ˜ÛÅÛ¨Û Äõ¸ÛÛ×©ÛÁõ¶Ûà ÍÛ¾ÛÍýÛÛ¶ÛÛé ŠïéõÅÛ …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û ™öé.  
    Currency translation problem is solved by international accounting. 

  (4)  ¶ÛÛ¨ÛÛïõàýÛ ÍÛÛµÛ¶ÛÛé¶Ûà ÉÛÛéµÛé …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û¶Ûä× ¾ÛÐü«ÈÛ ÈÛµÛÛýÛäÚ ™öé. 
   Innovation of financial instrument has enhanced the significance of 

international accounting 

  (5)  ïõÛé̂ ¸Û¨Û þéùÉÛ ¾ÛÛ¤éø …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û ›÷ÄõÁõà ¶Û¬Ûà.  
    International accounting is not required by any country. 

 

2. (a)  ½ÛÛÁõ©Û¾ÛÛ× …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ.¶Ûà ÜÍ¬ÛÜ©Û ÜÈÛÉÛé ˜Û˜ÛÛÙ ïõÁõÛé.  7 

   Discuss about status of IFRS in India.   

                       …¬ÛÈÛÛ/OR 

  ÜÐüÍÛÛ¼Ûà ÈýÛÈÛÍÛÛýÛ¶Ûé …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ. ïéõÈÛà Áõà©Ûé ÅÛÛ½ÛïõÛÁõïõ ™öé ? ©Ûé¶ÛÛ …¾ÛÅÛàïõÁõ¨Û¾ÛÛ× ïõÛé̂  
ÍÛ¾ÛÍýÛÛ…Ûé ™öé ? ÍÛ¾Û›ÛÈÛÛé.  

   How IFRS is beneficial to accounting profession ? Are there any problems to 

implement them ? Explain 

 (b)  •Û¾Ûé ©Ûé ¼Ûé¶ÛÛ ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : 4 

   Answer any two in brief : 

  (i)  ©Û¾Ûé ÍÛ¾ÛÛ¶Û µÛÛéÁõ¨ÛÛé (Convergence) ÜÈÛÉÛé ÉÛä× ›Û¨ÛÛé ™öÛé ? 
    What do you know about convergence ?  

  (ii)  ½ÛÛÁõ©Û¶ÛÛ …éïõÛ¶¤øá•Û Í¤øÛ¶¦ø¦Ùø ¼ÛÛé¦Ùø (ASB) ¶ÛÛ ïõÛýÛÛë ÍÛ¾Û›ÛÈÛÛé.  
    Explain functions of Accounting Standard Board of India.  

  (iii) …Ûˆ.…éºõ.…ÛÁõ.…Ûˆ.ÍÛà. (IFRIC) …é¤øÅÛé ÉÛä× ? 
    What is IFRIC ?  

  (iv)  ½ÛÛÁõ©Û¶ÛÛ …é.…éÍÛ.¼Ûà.¶Ûà Áõ˜Û¶ÛÛ ÈÛ¨ÛÙÈÛÛé.  
    Describe composition of ASB of India. 

 (c)  ¶Ûà˜Ûé¶ÛÛ× ÜÈÛµÛÛ¶ÛÛé ”ÛÁõÛ× ™öé ïéõ ”ÛÛé¤øÛ× ©Ûé ›÷¨ÛÛÈÛÛé : (•Û¾Ûé ©Ûé ªÛ¨Û) 3 

   State whether following statements are true or false : (any three) 

  (i)  ½ÛÛÁõ©Û¾ÛÛ× Ind AS, …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ. ›÷éÈÛä× Í¬ÛÛ¶Û µÛÁõÛÈÛé ™öé.  
    Ind AS has equivalent status as IFRS in India. 

  (ii)  IFRIC ¶ÛÛ Í¬ÛÛ¶Ûé SIC …ÜÍ©Û©ÈÛ¾ÛÛ× …ÛÈýÛä× ™öé.  
    IFRIC is replaced by SIC.  

  (iii)  SIC …é¤øÅÛé Statutory Interpretation Committee. 
    SIC means Statutory Interpretation Committee. 

  (iv) ïäõÅÛ 41 …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà µÛÛéÁõ¨ÛÛé …ÜÍ©Û©ÈÛ¾ÛÛ× ™öé.  
    There are 41 international accounting standards existing.  

  (v)  ½ÛÛÁõ©ÛàýÛ •Ûȩ́ Û …¶Ûé ýÛä.…éÍÛ. •Ûȩ́ Û ÜÐüÍÛÛ¼Ûà Ü¶ÛýÛ¾ÛÛé¶ÛÛ ›ä÷þùÛ-›ä÷þùÛ ÍÈÛÄõ¸Û ™öé.  
    Indian GAAP and US GAAP are different set of accounting norms. 

  (vi)  ½ÛÛÁõ©Û¾ÛÛ× …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ. …¾ÛÅÛ¾ÛÛ× …ÛÈÛà ˜ÛæîýÛÛ ™öé.  
    In India IFRS are already implemented. 
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3. ˜ÛÅÛ¨Û Äõ¸ÛÛ×©ÛÁõ …é¤øÅÛé ÉÛä× ? ©Û¾Ûé …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÈýÛÈÛÐüÛÁõÛé¶ÛÛ ¸ÛóïõÛÁõÛé ÜÈÛÉÛé ÉÛä× ›Û¨ÛÛé ™öÛé ? ˜ÛÅÛ¨Û Äõ¸ÛÛ×©ÛÁõ 
ÈÛ”Û©Ûé ŠþÕù½ÛÈÛ©ÛÛ ¶ÛºõÛ-¶ÛäïõÍÛÛ¶Û¶Ûà …ÍÛÁõÛé …Û¸ÛÈÛÛ ¾ÛÛ¤éø ïõýÛÛ …Ü½Û•Û¾ÛÛé¶ÛÛé Š¸ÛýÛÛé•Û ¬ÛÛýÛ ™öé ? ©Û¾ÛÛÁõÛé 
›÷ÈÛÛ¼Û ÜÈÛÍ©Ûè©Û Áõà©Ûé ÍÛ¾Û›ÛÈÛÛé. 14 

 What is currency translation ? What do you know about types of International 

transactions ? Which approaches are used for accounting treatment of profit/loss arising 

on translation of currency ? Explain your answer in detail.        

…¬ÛÈÛÛ/OR 

 ¶Ûà˜Ûé ›÷¨ÛÛÈÛéÅÛÛ ïõÛ˜ÛÛ ÍÛÁõÈÛíéýÛÛ× ½ÛÛÁõ©ÛàýÛ ¾Ûä”ýÛ …ÛéÜºõÍÛ …¶Ûé ÜÈÛþéùÉÛà ÉÛÛ”ÛÛ¶ÛÛ ™öé. ¾Ûä”ýÛ …ÛéÜºõÍÛ 
¾Ûä×¼Ûˆ¾ÛÛ× …ÛÈÛéÅÛ ™öé …¶Ûé ÉÛÛ”ÛÛ ¶ýÛäýÛÛéïÙõ¾ÛÛ× …ÛÈÛéÅÛ ™öé : 

©ÛÛ. 31-3-14¶ÛÛ ÁõÛé›÷¶ÛÛ× ïõÛ˜ÛÛ ÍÛÁõÈÛíéýÛÛ× 

ŠµÛÛÁõ ¼ÛÛïõà `̀̀̀ ¦øÛéÅÛÁõ ›÷¾ÛÛ ¼ÛÛïõà `̀̀̀ ¦øÛéÅÛÁõ 

›÷¾Ûà¶Û 30,00,000 30,000 ÉÛÛ”ÛÛ¶Ûé ¾ÛÛéïõÅÛéÅÛ ¾ÛÛÅÛ 15,00,000 – 

¾ÛïõÛ¶Û 20,00,000 20,000 ÉÛÛ”ÛÛ ¸ÛÛÍÛé¬Ûà ¾ÛÇéÅÛ 
ÁõÛéïõ¦ø 

       

3,10,000 

– 

ºõ¶Ûâ˜ÛÁõ 10,00,000 10,000 ÈÛé̃ ÛÛ¨Û 50,00,000 75,000 

ÍÛÛµÛ¶ÛÛé 20,00,000 10,000 ¾Ûæ¦øà 75,40,000 – 

ÉÛÄõ…Û©Û¶ÛÛé Í¤øÛéïõ 1,50,000 1,500 ¾Ûä”ýÛ …ÛéÜºõÍÛ¶Ûä× ”ÛÛ©Ûä× – 55,000 

¾Ûä”ýÛ …ÛéÜºõÍÛ ¸ÛÛÍÛé¬Ûà 
¾ÛÇéÅÛ ¾ÛÛÅÛ  

                      

– 

25,000 ÅÛé̈ ÛþùÛÁõÛé 2,00,000 1,500 

Š©¸ÛÛþù¶Û ”Û˜ÛÛÙ 1,90,000 2,000    

¾Û›æ÷Áõà 1,10,000 3,000    

¸Û•ÛÛÁõ 3,00,000 15,000    

”ÛÁõàþùà 25,00,000 5,000    

ÁõÛéïõ¦ø  3,00,000 5,000    

¾Ûä”ýÛ …ÛéÜºõÍÛ¶Ûé 
¾ÛÛéïõÅÛéÅÛ ÁõÛéïõ¦ø 

                        

– 

5,000    

ÉÛÛ”ÛÛ ”ÛÛ©Ûä× 30,00,000 –    

 1,45,50,000 1,31,500  1,45,50,000 1,31,500 

 ÈÛµÛÛÁõÛ¶Ûà ¾ÛÛÜÐü©Ûà : 

 (1) ¾Ûä”ýÛ …ÛéÜºõÍÛ¶ÛÛé …Û”ÛÁõ Í¤øÛéïõ ÄõÜ¸ÛýÛÛ¾ÛÛ× 2, 50,000 …¶Ûé ÉÛÛ”ÛÛ¶ÛÛé ¦øÛéÅÛÁõ¾ÛÛ× 1,500. 

 (2) ¾ÛïõÛ¶Û …¶Ûé ºõ¶Ûâ˜ÛÁõ ¸ÛÁõ 10% …¶Ûé ÍÛÛµÛ¶ÛÛé ¸ÛÁõ 20% –ÛÍÛÛÁõÛ¶Ûà ›Ûé•ÛÈÛÛˆ ïõÁõÛé.  
 (3) ˜ÛÅÛ¨Û þùÁõ : 

  (i) 1-4-2013 ¶ÛÛ ÁõÛé›÷ 1 ¦øÛéÅÛÁõ = ` 62  

  (ii) 31-3-2014 ¶ÛÛ ÁõÛé›÷ 1 ¦øÛéÅÛÁõ = ` 64  

  (iii) ÍÛÁéõÁõÛÉÛ 1 ¦øÛéÅÛÁõ = ` 63 

 ÉÛÛ”ÛÛ¶ÛÛ ÜÐüÍÛÛ¼ÛÛé ÍÛ¾ÛÛÈÛà¶Ûé ¾Ûä”ýÛ …ÛéÜºõÍÛ¶ÛÛ …éïõÜªÛ©Û ÈÛÛÜÌÛÙïõ ÜÐüÍÛÛ¼ÛÛé ©ÛíéýÛÛÁõ ïõÁõÛé.  
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 Following are Trial Balances of Indian Head office and Foreign Branch. Head office is 

situated at Bombay and Branch is situated at New York. 

Trial Balances as at 31-3-14 

Debit Balances Rupees Dollars Credit Balances Rupees Dollars 

Land 30,00,000 30,000 Goods sent to 

Branch 

          

15,00,000 

                

– 

Building 20,00,000 20,000 Cash received 

from branch 

             

3,10,000 

                     

– 

Furniture 10,00,000 10,000 Sales 50,00,000 75,000 

Equipments 20,00,000 10,000 Capital 75,40,000 – 

Opening Stock 1,50,000 1,500 H.O. Account – 55,000 

Goods received 

from HO 

                        

– 

            

25,000 

Creditors 2,00,000 1,500 

Manufacturing 

Expenses 1,90,000 2,000 

   

Labour 1,10,000 3,000    

Salary 3,00,000 15,000    

Purchase 25,00,000 5,000    

Cash 3,00,000 5,000    

Cash sent to H.O. – 5,000    

Branch Account 30,00,000 –    

 1,45,50,000 1,31,500  1,45,50,000 1,31,500 

 Additional Information : 

 (1) Closing Stock of Head office in Rupees 2, 50,000 and Branch in Dollar 1,500. 

 (2) Provide 10% depreciation on building and furniture and 20% on equipments. 

 (3) Exchange Rates : 

  (i) On 1-4-2013 1 Dollar = INR 62  

  (ii) On 31-3-2014 1 Dollar = INR 64  

  (iii) Average 1 Dollar = INR 63 

 Prepare consolidated Final Account of Head Office incorporating accounts of Branch. 

 

4. ºäõ•ÛÛÈÛÛÅÛ“Ûà ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û¶Ûà ÈýÛÛ”ýÛÛ …¶Ûé …¬ÛÙ ÍÛ¾Û›ÛÈÛÛé. ½ÛÛÈÛ ÍÛ¸ÛÛ¤øà¶ÛÛ ºéõÁõºõÛÁõÛé¶Ûà …ÍÛÁõÛé …¶Ûé 

ÜÈÛþéùÉÛà ºäõ•ÛÛÈÛÛ¶Ûà ÜÐüÍÛÛ¼Ûà …ÍÛÁõÛé …Û¸ÛÈÛÛ¶Ûà ¸Û±ùÜ©Û…Ûé ÍÛ¾Û›ÛÈÛÛé. 14 

 Explain definition and meaning of inflation accounting. Explain effects of price level 

changes and accounting treatment methods of foreign inflation. 

…¬ÛÈÛÛ/OR 



ZE-126 5 P.T.O.  

 ÁõÛé¼Û¤Ùø ï×õ¸Û¶Ûà ÜÅÛÜ¾Û¤éø¦ø …¶Ûé ÁõÛ¾Û ï×õ¸Û¶Ûà ÜÅÛÜ¾Û¤éø¦ø¶ÛÛ× ¸ÛÛïõÛ ÍÛÁõÈÛíéýÛÛ× ¶Ûà˜Ûé ¾Ûä›÷¼Û ™öé . ÁõÛé¼Û¤Ùø ï×õ¸Û¶Ûà 

ÜÅÛÜ¾Û¤éø¦ø ïéõ¶Ûé¦øÛ¶Ûà ï×õ¸Û¶Ûà ™öé …¶Ûé ïéõ¶Ûé¦øÛ¾ÛÛ× Í¬Û¸ÛÛýÛéÅÛ ™öé. ÁõÛé¼Û¤Ùø ï×õ¸Û¶Ûà ÜÅÛÜ¾Û¤éø¦ø¶ÛÛ 60% ÉÛéÁõ ÁõÛ¾Û 

ÜÅÛÜ¾Û¤éø¦éø µÛÛÁõ¨Û ïõÁéõÅÛ ™öé ›÷é ½ÛÛÁõ©ÛàýÛ ï×õ¸Û¶Ûà ™öé.  

©ÛÛ. 31-3-2014 ¶ÛÛ ÁõÛé›÷¶ÛÛ× ¸ÛÛïõÛ ÍÛÁõÈÛíéýÛÛ× 

›÷ÈÛÛ¼ÛþùÛÁõà `̀̀̀ ïéõ¶Ûé¦øàýÛ¶Û 

¦øÛéÅÛÁõ 

Ü¾ÛÅÛïõ©ÛÛé `̀̀̀ ïéõ¶Ûé¦øàýÛ¶Û 

¦øÛéÅÛÁõ 

ˆÜîÈÛ¤øà ÉÛéÁõ ¾Ûæ¦øà 

(þùÁéõïõ ` 100 …¶Ûé 

ïéõ¶Ûé¦øàýÛ¶Û $ 100 ¶ÛÛé) 

60,00,000 30,000 Ü¼Û¶Û ˜ÛÛÅÛä Ü¾ÛÅÛïõ©ÛÛé :  

¸ÅÛÛ¶¤ø-ýÛ×ªÛÛé 

›÷¾Ûà¶Û-¾ÛïõÛ¶Û 

ºõ¶Ûâ˜ÛÁõ 

 

90,00,000 

89,00,000 

10,00,000 

 

40,000 

50,000 

10,000 

ÍÛÛ¾ÛÛ¶ýÛ …¶ÛÛ¾Û©Û 45,00,000 22,500 ïéõõ¶Ûé¦øàýÛ¶Û ï×õ¸Û¶Ûà¾ÛÛ× 

ÁõÛéïõÛ¨Û 

          

11,00,000 

 

¶ÛºõÛ-¶ÛäïõÍÛÛ¶Û ”ÛÛ©Ûä× 60,00,000 30,000 ˜ÛÛÅÛä Ü¾ÛÅÛïõ©ÛÛé :  

þéùÈÛÛþùÛÁõÛé 

¼Ûêïõ  

¾ÛÛÅÛÍÛÛ¾Û•Ûóà 

 

25,00,000 

20,00,000 

15,00,000 

 

12,500 

10,000 

7,500 

Ü¼Û¶Û ˜ÛÛÅÛä þéùÈÛÛ× :  

ÅÛÛ×¼ÛÛ•ÛÛÇÛ¶Ûà ÅÛÛé¶Û 
 

50,00,000 

 

25,000 

   

˜ÛÛÅÛä þéùÈÛÛ× :  

¼Ûêïõ …ÛéÈÛÁõ¦ÖøÛ¹¤ø 

ÅÛé̈ ÛþùÛÁõÛé 

 

25,00,000 

20,00,000 

 

12,500 

10,000 

 

 

 

 

 

 

 2,60,00,000 1,30,000  2,60,00,000 1,30,000 

 ÈÛµÛÛÁõÛ¶Ûà ¾ÛÛÜÐü©Ûà : 

 (1) ÁõÛ¾Û ÜÅÛÜ¾Û¤éø¦éø ÁõÛé¼Û¤Ùø ÜÅÛÜ¾Û¤éø¦ø¶ÛÛ× ÉÛéÁõ ©ÛÛ. 30-9-2013 ¶ÛÛ ÁõÛé›÷ µÛÛÁõ¨Û ïõÁéõÅÛ ™öé.  

 (2) ÁõÛé¼Û¤Ùø ÜÅÛÜ¾Û¤éø¦éø ÈÛÌÛÙ 2012-13 ¾ÛÛ¤éø 12% ¶ÛÛ þùÁéõ Ü¦øÜÈÛ¦ø¶¦ø ˜ÛæïõÈÛéÅÛ ™öé.  

 (3) ¶ÛÛ¨ÛÛïõàýÛ ÈÛÌÛÙ¶Ûà ÉÛÄõ…Û©Û¾ÛÛ× ÁõÛé¼Û¤Ùø ÜÅÛÜ¾Û¤éø¦ø¶ÛÛ ˜ÛÛȩ́ Û¦éø ÍÛÛ¾ÛÛ¶ýÛ …¶ÛÛ¾Û©Û …¶Ûé ¶ÛºõÛ-¶ÛäïõÍÛÛ¶Û¶Ûà 

›÷¾ÛÛ ¼ÛÛïõà …¶Ûä’õ¾Ûé 10,000 …¶Ûé 15,000 ïéõ¶Ûé¦øàýÛ¶Û ¦øÛéÅÛÁõ Ðü©Ûà.  

 (4) ˜ÛÅÛ¨Û þùÁõÛé : 

  i.       1-4-2013  1 ïéõ¶Ûé¦øàýÛ¶Û ¦øÛéÅÛÁ = ` 54 

  ii.      30-9-2013 1 ïéõ¶Ûé¦øàýÛ¶Û ¦øÛéÅÛÁõ = ` 55 

  iii.     31-3-2014       1 ïéõ¶Ûé¦øàýÛ¶Û ¦øÛéÅÛÁõ = ` 55 

  iv.    ÍÛÁéõÁõÛÉÛ            1 ïéõ¶Ûé¦øàýÛ¶Û ¦øÛéÅÛÁõ = ` 54 

 ÁõÛ¾Û ÜÅÛÜ¾Û¤éø¦ø¶ÛÛ …éïõÜªÛ©Û ÈÛÛÜÌÛÙïõ ÜÐüÍÛÛ¼ÛÛé ©ÛíéýÛÛÁõ ïõÁõÛé.  
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 Following are the balance sheets of Robert Company limited and Ram Company limited. 
Robert Company limited is a Canadian company and established in Canada. 60% shares 
of Robert co. are acquired by Ram limited which is an Indian company. 

Balance Sheets as at 31-3-2014 
Liabilities   Rupees Canadian 

$ 
Assets Rupees Canadian 

$ 
Equity share capital 
(Share of ` 100 and 
of Canadian $ 100 
each) 

60,00,000 30,000 Non Current Assets : 
Plant & Machinery 
Land & Building 
Furniture 

 
90,00,000 
89,00,000 
10,00,000 

 
40,000 
50,000 
10,000 

General reserve 45,00,000 22,500 Investment in 
Canadian Company 

          
11,00,000 

                    
– 

P & L Account 60,00,000 30,000 Current assets : 
Debtors  
Bank  
Goods 

 
25,00,000 
20,00,000 
15,00,000 

 
12,500 
10,000 
7,500 

Non Current 
Liabilities :  
Long term loan 

 
 

50,00,000 

 
 

25,000 

   

Current liabilities : 
Bank overdraft  
Creditors 

 
25,00,000 
20,00,000 

 
12,500 
10,000 

 
 

 
 

 
 

 2,60,00,000 1,30,000  2,60,00,000 1,30,000 

 Additional Information : 
 (1) Ram limited has acquired shares of Robert limited on 30-9-2013. 
 (2) Robert limited paid dividend @ 12% for the year 2012-13. 
 (3) In the beginning of the financial year Robert limited has credit balance of General 

reserve and P & L Account Canadian Dollar 10,000 and 15,000 respectively. 
 (4) Exchange rate : 
  i.       1-4-2013 1  CAN. DOLLAR = INR 54 
  ii.      30-9-2013 1 CAN. DOLLAR = INR 55 
  iii.     31-3-2014 1 CAN. DOLLAR = INR 55 
  iv.    Average 1 CAN. DOLLAR = INR 54 
 Prepare consolidated Final Account of Ram limited. 
 

5. ÍÛÛ˜ÛÛ ÜÈÛïõÅ¸Û¶Ûà ¸ÛÍÛ×þù•Ûà ›÷¨ÛÛÈÛÛé : 14 
 Choose the correct option : 

 (1) …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û …é¤øÅÛé __________. 
  (a) ›ä÷þùÛ-›ä÷þùÛ þéùÉÛÛé¶ÛÛ ÜÐüÍÛÛ¼Ûà µÛÛéÁõ¨ÛÛé ÍÛÛ¬Ûé ÍÛ×¼Û×ÜµÛ©Û  
  (b) ÜÈÛþéùÉÛà •ÛÛíé̈ Û ï×õ¸Û¶Ûà…Ûé¶ÛÛ ÜÐüÍÛÛ¼ÛÛé ÅÛ”ÛÈÛÛ 
  (c) ÜÈÛþéùÉÛà ÉÛÛ”ÛÛ¶ÛÛ ÜÐüÍÛÛ¼ÛÛé ÅÛ”ÛÈÛÛ 
  (d) Š¸ÛÁõ¶ÛÛ ¼ÛµÛÛ ›÷ 
  International accounting means 
  (a)  dealing with accounting standards of different countries  
  (b)  It is accounting for foreign subsidiaries   
  (c)  It is accounting for foreign branch  
  (d)  All of the above 
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 (2) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõÛé¶Ûé …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û ÍÛÛ¬Ûé ÍÛ×¼Û×µÛ ¶Û¬Ûà ? 

  (a) ïõÁõÈÛéÁõÛ (b) …Ûé¦øà¤øá•Û 
  (c) ÍÛ×̃ ÛÛÅÛïõàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û (d) Í¬ÛÛÜ¶Ûïõ ˜ÛÅÛ¨Û¾ÛÛ× ÜÈÛþéùÉÛà •ÛóÛÐüïõ¶Ûé ÈÛé̃ ÛÛ¨Û 
  Which of the following has no relation with international accounting ? 
  (a)  Taxation  (b)  Auditing  
  (c)  Management accounting  (d)  Sales to foreign customer in local currency 

 (3) …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û¶Ûä× ¼ÛÛé¦Ùø (IASB) ïõýÛÛ ÈÛÌÛÙ¾ÛÛ× …ÜÍ©Û©ÈÛ¾ÛÛ× …ÛÈýÛä× ? 

  In which year International Accounting Standard Board came into existence ?  
  (a)  2000  (b)  2001  (c)  2002  (d)  2004 

 (4) ÍÛÛ¾ÛÛ¶ýÛ Ðéü©Ûä ¾ÛÛ¤éø ¶ÛÛ¨ÛÛïõàýÛ ¸ÛªÛïõÛé…é …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ.¶ÛÛ ïõÛýÛÙ“ÛéªÛ¾ÛÛ× …ÛÈÛ©ÛÛ ¶Û¬Ûà, ©Ûé 
¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ___________ ™öé.  

  (a) ¾ÛÛ¶ýÛ©ÛÛ (b) ¾ÛÛ¸Û¨Ûà (c) Áõ›æ÷…Û©Û (d) ˜Û˜ÛÛÙ 
  Which of following is not in the scope of IFRS for transactions of general purpose 

financial statement 
  (a)  Recognition  (b)  Measurement  
  (c)  Presentation  (d)  Discussion 

 (5) …Ûˆ.ÍÛà.…é.…Ûˆ.¶Ûà Í¬ÛÛ¸Û¶ÛÛ ïõýÛÛ ÈÛÌÛÙ¾ÛÛ× ïõÁõÈÛÛ¾ÛÛ× …ÛÈÛà ? 
  In which year ICAI was established ?  
  (a)  1947  (b)  1948  (c)  1949  (d) 1950 

 (6) ½ÛÛÁõ©Û¾ÛÛ× …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ. …é¤øÅÛé ___________. 
  (a) ÜÐüÍÛÛ¼Ûà µÛÛéÁõ¨ÛÛé  

  (b) ½ÛÛÁõ©ÛàýÛ ÜÐüÍÛÛ¼Ûà µÛÛéÁõ¨ÛÛé 
  (c) …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ¶ÛÛ¨ÛÛïõàýÛ …ÐéüÈÛÛÅÛ¶Ûä× µÛÛéÁõ¨Û 
  (d) …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÜÐüÍÛÛ¼Ûà µÛÛéÁõ¨Û 
  In India IFRS means 
  (a)  Accounting standard   
  (b)  Indian accounting standard  
  (c)  International financial reporting standard  
  (d)  International accounting standard 

 (7) ÉÛéÁõ …ÛµÛÛÜÁõ©Û ˜ÛæïõÈÛ¨Ûà ¾ÛÛ¤éø ïõýÛä× …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ. ÅÛÛ•Ûä ¸Û¦éø ™öé ? 

  (a) …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ.-4 (b) …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ.-3 

  (c) …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ.-2 (d) …Ûˆ.…éºõ.…ÛÁõ.…éÍÛ.-1 
  Which IFRS is applicable to Share based payment ?  
  (a)  IFRS 4  (b)  IFRS 3  (c)  IFRS 2  (d)  IFRS 1 

 (8) ¾ÛäÅÛ©ÈÛà ÁõÛ”ÛéÅÛ …¶Ûé ¾ÛÛ×¦øà ÈÛÛÇéÅÛ …Ü½Û•Û¾Û Ðéü¥øÇ ÜÈÛþéùÉÛà ÜÈÛÜ¶Û¾ÛýÛ¶ÛÛ ºéõÁõºõÛÁõÛé _________ 

  (a) ÍÛ×̃ ÛÜýÛ©Û ÐüÈÛÛÅÛÛ ©ÛÁõàïéõ ¶ÛÛêµÛÛÉÛé. (b) ¸Ûó¾ÛÛ¨ÛÍÛÁõ ÍÛ¾ÛýÛ¶ÛÛ …ÛµÛÛÁéõ ¶ÛÛêµÛÛÉÛé. 
  (c) šýÛÛÁéõ ŠþÕù½ÛÈÛé ©ýÛÛÁéõ ¶ÛÛêµÛÛÉÛé. (d) ©ÛÁõ©Û ›÷ ÜÐüÍÛÛ¼Ûà ˜ÛÛȩ́ Û¦øÛ¾ÛÛ× ¶ÛÛêµÛÈÛÛ¾ÛÛ× …ÛÈÛÉÛé.  
  Under deferral and amortization approach foreign exchange difference will be  
  (a)  receded as accumulated adjustment  
  (b)  on the basis of proportionate time period  
  (c)  recorded as and when arises  
  (d)  immediately to be recorded in the books 
 (9) Äõ¸ÛÛ×©ÛÁõ ÍÛ¾ÛÍýÛÛ¶Ûä× ŠþÕù½ÛÈÛ Í¬ÛÛ¶Û ïõýÛä× ™öé ? 
  (a) Ü³ù–ÛÛ©Ûä (b) ÍÛÛé¶ÛÛ¶ÛÛ× µÛÛéÁõ¨ÛÛé 
  (c) ¼Ûóé¤ø¶Û ÈÛä¦ø …ÈÛÍ¬ÛÛ (d) ¸ÛÜÁõÈÛ©ÛÙ¶Û ÜÈÛÜ¶Û¾ÛýÛ þùÁõ  
  What is the origin of translation problem  
  (a)  Bimetallism  (b)  Gold standard  
  (c)  Breton wood system  (d)  Flexible exchange rate 
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 (10) ÉÛÛ”ÛÛ¶Ûà ÍÛ×ïõÜÅÛ©Û ÜÈÛþéùÉÛà ïõÛ¾Û•ÛàÁõà Ðéü¥øÇ ˜ÛÛÅÛä Ü¾ÛÅÛïõ©ÛÛé …¶Ûé ˜ÛÛÅÛä þéùÈÛÛ×¶Ûé Äõ¸ÛÛ×©ÛÁõ ïõÁõÈÛÛ 
¾ÛÛ¤éø ïõýÛÛ ÜÈÛÜ¶Û¾ÛýÛ þùÁõ¶ÛÛé Š¸ÛýÛÛé•Û ¬ÛÛýÛ ™öé ? 

  (a) ÉÛÄõ…Û©Û¶ÛÛé  (b) …Û”ÛÁõ¶ÛÛé 
  (c) ÍÛÁéõÁõÛÉÛ (d) Š¸ÛÁõ¶ÛÛ¾ÛÛ×¬Ûà ïõÛé̂  ¶ÛÐüá 
  Which exchange rate is to be used to convert current assets and current liabilities of 

branch under integral foreign operations  
  (a)  Opening  (b)  Closing  
  (c)  Average  (d)  None of the above 

 (11) ÉÛÛÍÛïõ ï×õ¸Û¶Ûà …¶Ûé •ÛÛíé̈ Û ï×õ¸Û¶Ûà¶ÛÛ ÜÐüÍÛÛ¼ÛÛé¶ÛÛ …éïõªÛàïõÁõ¨Û ¾ÛÛ¤éø ïõˆ Áõà©Û¶ÛÛé Š¸ÛýÛÛé•Û ¬ÛÛýÛ ™öé ? 

  (a) ’õ¾Û¼Û±ù …éïõªÛàïõÁõ¨Û¶Ûà ¸Û±Ü©Û (b) ˆÜîÈÛ¤øà …éïõªÛàïõÁõ¨Û¶Ûà Áõà©Û 
  (c) ¸Ûó¾ÛÛ¨ÛÍÛÁõ …éïõªÛàïõÁõ¨Û¶Ûà Áõà©Û (d) Š¸ÛÁõ¶ÛÛ¾ÛÛ×¬Ûà ïõÛé̂  ¶ÛÐüá  
  Which method is used for consolidation of accounts of holding and subsidiary 

companies ? 
  (a)  Line by line consolidation method  
  (b)  Equity consolidation method  
  (c)  Prorata consolidation method  
  (d)  None of the above 

 (12) X ï×õ¸Û¶Ûà …é Y ï×õ¸Û¶Ûà¶ÛÛ 15,000 ÉÛéÁ ` 18,00,000 ¾ÛÛ× µÛÛÁõ¨Û ïõÁéõÅÛ ™öé. Y ï×õ¸Û¶Ûà¶Ûà ïäõÅÛ 
ÉÛéÁõ ¾Ûæ¦øà 25,000 ÉÛéÁõ, ›÷é þùÁéõïõ ` 100 ¶Ûà ™öé. ”ÛÁõàþùà ¸ÛÐéüÅÛÛ×¶ÛÛé …éïõ ”ÛÁõàþùà ¸Û™öà¶ÛÛé ¶ÛºõÛé 
ï×õ¸Û¶Ûà X ¾ÛÛ¤éø ï×õ¸Û¶Ûà Y ¾ÛÛ× …¶Ûä’õ¾Ûé ` 5,00,000 …¶Ûé 6,00,000 ™öé. ÅÛ–Ûä¾Û©Ûà ÜÐü©Û¶Ûä× ¾ÛæÅýÛ 
ïéõ¤øÅÛä× ÐüÉÛé ? 

  (a)  ` 14,40,000  (b)  ` 15,40,000  

  (c) ` 16,40,000  (d)  …Û¾ÛÛ×¬Ûà ïõÛé̂  ¶ÛÐüá 
  X Company has acquired 15,000 shares of Y Company for ` 18,00,000. Total share 

capital of Y Company is 25,000 share of ` 100 each. Pre acquisition and post 
acquisition profits for X company from Y company are ` 5,00,000 and 6,00,000 
respectively. What will be the value minority interest ?  

  (a)  ` 14,40,000  (b)  ` 15,40,000  
  (c) ` 16,40,000  (d)  None of these 

 (13) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõˆ Áõà©Û ºäõ•ÛÛÈÛÛÅÛ“Ûà ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û¶Ûà Áõà©Û ¶Û¬Ûà ? 

  (a) ÈÛ©ÛÙ¾ÛÛ¶Û ¸Û¦ø©ÛÁõ ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û (b) ÈÛ©ÛÙ¾ÛÛ¶Û ”ÛÁõàþù ÉÛÜî©Û ¸Û±ùÜ©Û 
  (c) ¸Ûä¶Û:Í¬ÛÛ¸Û¶Û ¸Û±ùÜ©Û (d) …é¾Û.…é¾Û. ¸Û±ùÜ©Û 
  Which of the following is not the method of inflation accounting ?  
  (a)  CCA Method  (b)  CPP Method  
  (c)  Replacement Method  (d)  M M Method 

 (14) ÈÛÌÛÙ þùÁõ¾ýÛÛ¶Û …ÛÁõ. ï×õ¸Û¶Ûà ÜÅÛÜ¾Û¤éø¦éø ` 75,00,000 ¶Ûä× ÈÛé̃ ÛÛ¨Û ïõÁéõÅÛ ™öé. ÈÛÌÛÙ¶Ûà ÉÛÄõ…Û©Û¶ÛÛé 
ÍÛæ̃ Ûïõ…Û×ïõ 120, …×©Û¶ÛÛé ÍÛæ̃ Ûïõ…Û×ïõ 130 …¶Ûé ÍÛÁéõÁõÛÉÛ 125 Ðü©ÛÛé. ÈÛ©ÛÙ¾ÛÛ¶Û ”ÛÁõàþùÉÛÜî©Û 
…¶ÛäÍÛÛÁõ ÈÛé̃ ÛÛ¨Û ¾ÛæÅýÛ ïéõ¤øÅÛä× •Û¨ÛÛýÛ ? 

  (a)  ` 78,12,500  (b)  ` 72,00,000  

  (c)  ` 81,25,000 (d)  …Û¾ÛÛ×¬Ûà ïõÛé̂  ¶ÛÐüá  
  R company limited has made sales of ` 75,00,000 during the year. Index in the 

opening was 120, at end of the year was 130 and average was 125. What will be 
sales value as per current purchasing power ?  

  (a)  ` 78,12,500  (b)  ` 72,00,000  
  (c)  ` 81,25,000 (d)  None of these 

    


